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TOGETHER with all and singolar the rights, members hereditie cnts and appnittesinces to the seone Lelonmng or inoany way
mncident o appertainioy, b ol Buadeoim stoves and rebriveratons beatine wor conn bty pheotony ool oot ol tintures wall
to wall carpeting, tences and gates and anv cther equipnient or fivtures now o bereadter ot o bod connected or titted nn sy e,
i} !:i-in? the intention of the partios hereto that sl siuch fivtires amd eqppoet other than fousebod E feoatire. be conoadered g part ot
the reaity.

TO HAVE AND TO HOLDY all and singular the said premises wnto the Mortgagee, its successors and assizns forever.

The Mortaavor represents and warrants that said Mortusvor is sciced of the above desenbed preniises in tee simple absolnte; that
the above described premises are free and dlear of 4 Lens or other encumbirances, that the Morteacor s Lawtulby empowered to con-
vey of enoinber the sane; and that the Mortgagor will Forever detered the said premises unto the Momteazee, its stcvessors and assigns,
from and sganst the Mortgagor and every person whonsoover Lowtully choming or to clas the sae or any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly payv the principal and interest on the indebtedness evidenced by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additionad suns which may be sdvanced hereafter, at the option of the
Mortgavee. for the payment of tanes, or public assessments, hazard insurance premiums, repaies or other such purposes pursiant to the
provisions of this murteage. and also for any loans or advances that may hereatter be made by the Mortzagee to the Mortuagor undler
the authority of Sec. $3-33, 1962 Cwde of Llaws of Sonth Carolina as amended. or sionlar statutes ared Wl siens <o advanced shall Teear
interest at the same rate or rates as that provided in said note unless vtherwise agreed upon y the partios amed shall be pavablde at the
demand of the Mortgagee, unless othenwvise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premnes, whether now existing or hereafter to be vroectad, insured
axainst Joss by fire, windstorm and other hazards in a sum not less than the balince due hercunder at any timie woed i a company or
compuanies soveptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of itanrance to the Motgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavalle (Loses in Lovor of the
Mortzagee; ared in the event of loss, Mortgagor will give immediate notice thereof to the Morteager by registerad ool and should the
Mortgagor at any time fail to keep said premises nsured or fail to pay the premiums for auch insurance, then the Mortoages may cause
such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of sich msurance, with anterest as
tiercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgased premises in vood repair, amd should Moteasor fail to JJo
st the Mortgavee may. at its option, enter npon said premises and make whatever repairs are necessany and charge the expeises for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinatune provided.

5. That the Mortgagee niy at any time require the issuance and mamntenance of insurance upon the life of any person olligated
under the indebtedness sevured hereby in a sum sufficient to pay the nortgage debt with the Mortgaver as benetiary, amd 3 the
;;rt-miums are not otherwise paid, the Mortgagee may pay said premiums and any amwount so paid shall becoine a part of the mortgage
debt.

6. That Maortgagor agrees to pav all taxes and other public assesments levied auvainst the marteaved premises on or before the
due duates thercof e to exlubit the receipts therefor at the offices ot the Moertvaxee mpuedidely upon payment, and should the Mort-
gavor fal to pay such tuves and assesanents when the same shall £l Jue, the Morteragee may, at its option. pay the same and charge
the amonnts so paid to the mortgace debt and collect the same under this morterse, with interest as above provided.

7. Fhat if this mortgage secures a “construdtion loan’™. the Mortaavor agrees that the principal amonnt of the indebtedness hereby
secured shdl Le disbursed to the Mortzavor in periocdic payments, as consdrig tion progresses, in accordance with the terms and condi-
tGons o o Constroction Loan Agreement which is separately executed but 15 imade a part of this mortgage and incorporated herein by
reference.

5 That the Morteasor will not further encunber the premses wdove desorbed, withont the poor consent of the Moiteagee, and
should the Morteavor s endinnber such premases the Mortacee mao. ot at option. dedare the indebtedness hereby secured to be
unmediately due and parable and may institute anv proceedings necosany to collect said indebtedness.

9. That shouli the Mortwaeor olicvate the morteaced premises by Contract of Sale. Bond for Title, or Decd of Conveyance. and
the within mortgage indebtedness s not paid in full. the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumptiun of the mortrage fndebtedness, pay the reasonalde cost as reguired Iy the Association for processing the
asmmption furnish the Association with a copy of the Contract of Sale, Band for Totle. or Deed of Convey ance, and have the interest
rate on the loan balarce exnting at the tiume of transfer modified by i ceavng the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be chargead at that time by applicabtle- Soeth Caroling Law, or a bsser mcrease in interest rate as may
he determined by the Associxtion The Assoction will notfy the Mortzweor or his prorchaser of the new interest rate and monthly pay-
tments. and wall ol Litm 1 new passhook, Should the NMorteasor, or he Pourchaser, fail to conphy with the provisions of the within
paragraph. the Mortgagee, at its option. may declire the indebtednoss herels secnred to be imamediately due and pasable and may
institute any proceedings necessary to collect said indebtedness

10. That shoul the Morteavor £ail to mike prnents of principal waed interest as due on the promissory note and the saine shall be
unpaid for a period of thirty 30 davs or of there shenld be any Falire to complsy wath and abide by any by-laws or the charter of
the Mortearee, or any <tipnlations set ont in this sorteaze  the Mortenree ot its Gption naas wite to the Morteacor at his Last known
address giving him thints 300 davs in which to retifs the waid detaeh and shonk! the Muoteacor fal to rectify saied default within the
said thirty dave the Mortgavee, iy o its option. mcrease the interest rate on the Toan Hidance for the tenzining term of the loan or
for a lesser term 1o the muaimum rate per ancnm pernntted to be charced st that e e apphoable Sorth Carolina law, or a lesser
increase rate as may be determined by the Assoation The monthly pavpents woll be adiested acoondinedy

11 Thet Jdeoikd the Mortacor fa1l to mabe poove nts of principal and interest o due an the promissony note and <should any monthly
installiment boecome past due for o period jo evcons of 13 davs the Mortzcee may collect a "Lite dliaree” not to cveed an amount
equal to five (377 ) per centum of any such past dee imstallinent in crler o cover the extra expense indident to the handling of such
delinuent payments

12. That the Morteazor here by assivns to the Mortzavee, its sucoessns ol asstenis all the rents issies and profits accruing from
the morteaced premises retaiming the neht to collect the wame so lonz as the delit hereln secared s not in arrears of pavment. hut
should any part of the principal indebtedness or interest. taes, or fie insnraece preminms, be poast doe and anpaid the Mortgagee
may without notice or fusther procecdings tibe over the weorteaced premises, if they JBd] be ocanpied Dy o tenant or tenants, and
colli<t said rents and profits and apphy the same to the pralebtediness bereln seonred, wothont bdehin to scvount for anything mose
than the rents and profits actually collectedd, Tess the oot of collection end ara tenant s authorized upon request Ly Mortgagee, to
make all rental pavmients direct to the Mortgasee without lihility to the Martoavor until potified to the contrary by the Mortgavee:
and should said premises at the tine of sich defanlt be occupied by the Martiweor, the Mortvacee moy apply to the Judee of the
County Court or to anv Judge of the Canrt of Common Fleas who shaH e resi bt or poostdingz in the county aforesaid for the appoint-
ment of a receiver with antherity to take possessian of i premises wmd Callect sch rents Lo prefits. applving said rentss after pay-
illi!l lh(‘lu)sl of collvtinn. to the morteawe debt withonut Liability t weonnt for aanthing e than the rents and profits actually
collected.

13, That the Morteacee. at its option, may require the Mortoavor to po to the Morteasee, on the first dav of exch month until the
note secured hereby is fully puid. the following sums in addition to the paviments of principal and interest provided in saidd note: a sum
equal to the premiums that wil! neat become due and pavable on polices of morteaee voaratty iteurance i applicable), fire and other
hazard insurance covering the mortgaged property. plus tanes and osessenents et due on the moctraged premises Call as estimated by
the Mortwacee ) less all sums already paid therefor divided by the number of ronths to elapee Lefore one month prior to the date when
srch preminms taves and assessnents will e due and pavable, such vims to be hell b Morteasee to pan said prominms. taxes and
speaial assessments. Should these pasments exveeed the amonnt of punuets actunallv neede by the Muorteages for taves, assessments. or
instrance preminms, the eveess may be creadited by the Mortracee on sulsequent pasments o be naede by the Mortizacor: if. however,
said <ums shall be inafficient to make said payments when the same Sl Lecome deeand paaablel the Morteagor shall pay to the
Mortgaree any amounts necessary to make up the defivienoy, The Mortevoror further aurees that Gt the end of ten vears from the date
hereof. Morteagee may. at its option. apply for renewal of mortzage woranty or sinolar insirage Of applicabled covering the balance
then remaining due on the morteave debt and the Mortragor mav at its option. pay the sinvde presneg requited for the remaining
vears of the term or the Mortoagee may pay such premium and add the sanie to the morteage debt in which event the Morteavor shall
repay to Mortervee such premium pavment, with interest at the rate specified in <aid promison note, in equal monthly instudlments
over the remaining payvinent period.
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